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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF WESTROAD DEVELOPERS PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of WESTROAD DEVELOPERS PRIVATE
LIMITED (“the Company”), which comprise the Balance Sheet as at 31st March. 2022 the Statement of
Profit and Loss, the Cash Fiow Statement for the year then ended and a summary of the significant
accounting policies and other explanatory information (hereinafter referred to as the ‘financial
statements’)

in our opinion and Lo the best of our formalion and according (© le expianalivis given (o us, the aloresaid
financial statements give the information required by the Companies Act. 2013 ("the Act’) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
india, of the state of affairs of the Company as at March 31, 2022, its cash flows for the year ended on that
date

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under section 143(10) of the Act (SAs) Our responsibiities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of india {ICAI} together with the independence requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropnate to provide a basis
for our audit opinion on the financial statements

Responsibilities of Management and Those Charged with Govemnance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation and presentation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India and the applicable accounting
standards. This responsibility aiso includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities, selection and application of appropriate accounting policies. making
judgments and estimates that are reasonable and prudent; and design. implementation and maintenance
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of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements thal give a true and fair view and are frea from material misstatement, whether due to fraud or
error

Auditor’s Responsibility for the Audit of the Financial Statements

Our abjectives are to obtain reasonable assurance about whether tha financial statements as a whole are
free from material misstatement, whether due lo fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an audi
conducted in accordance with SAs will always delect a maiernial misstatement when it exists Misstalements
can anse from fraud or error and are considered material ff, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain professional
scanticism throughout the audit. We aiso

» ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resuiting from error,
as fraud may involve collusion, forgery, intentional omissions, misreprasentations. or the override
of internal control

« Obtain an understanding of intemnal financial controis relevant to the audit in order to design audit
procedures that are appropnate in the circumstances Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate intemal
financial controls system in place and the operating effectiveness of such contrais

« Evaluate the approprialeness of accounting policies used and the reasonableness of accounting
estimates and related discosures made by management

« Condude on the appropriateness of management's use of the going concem basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related 1o events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. if we conclude that a malenal uncertainty exsts, we are required (o draw atlention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, 10 modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concem.

« Evaluate the overall presentation. structure and content of the financial statements inciuding the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate,
makes it probable those economic decisions of a reasonably knowledgeable user of the Financial
Statements may be influenced We consider quantitative materiality and quaiitative factors in (i) planning
the scope of our audil work and in evaluating the result of our work; and (ii} to evaluate the affect of any
identified misstatements in the Financial Statements
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We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficencies in internal control
that we identify during our audit

We also provide those charged with govemance with a statement that we have complied with reievant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence and where applicable, related

safeguards.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the standalone financial statements.

Report on Other Legal and Regulatory Requirements

1 As required by the Companies (Auditor's Report) Order, 2020 (“the Order’) issued by the central
Government of India in terms of sub-section (11) of Section 143 of the Act. we give in the Annexure
- "A" a statement on the matters specified in paragraphs 3 and 4 of the said Order, to the axtent
applicable.

2. Asrequired by section 143(3) of the "Act’. we repon that.

I We have sought and obtained all the information and explanations, which, to the best of
knowledge and belief, were necessary for the purpose of our audit;

ii.  Inour opinion, proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books:

ii. The Balance Sheet Statement of Profit and Loss and Cash Flow Statement deait with by this
report are in agreement with the books of account:

tv. In our opinion the aforesaid financial statements comply with the Accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rule 2014,
to the extant applicable

v.  On the basis of written representations received from the Directors as on 31st March, 2022 and
taken on record by the Board of Directors, none of the Directors is disqualified as on 31st
March, 2022 from being appointed as a Director in terms of section 164(2) of the Act

vi.  With respect to the adegquacy of infemal financial controls over financial reporting of
the Company and operating effectiveness of such controls, refer to our separate report
in ANNEXURE- “B".

vii.  With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditer's} Rulcs, 2014 read with the Companies (Audit and
Auditor's) Amendment Rules, 2017, in our opinion and to the best of our information and
according to the explanations given 10 us:

a. The Company has no pending litigations on its financial position in its financial statements

b The Company does not have any long-term contracts including derivative contract for which
there are any material foreseeable losses;
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c. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company

d (i) The Management has represented that, to the best of its knowledge and belief, other than as
disciosed in the notes to accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company
1o or in any other person(s) or entity(ies). including foreign entities (*Intermediaries’), with the
understanding, whether recorded in writing or otherwise, that the intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behaif of the Company (*Ultimate Beneficiaries™) or provide any guarantee
sacunty or the like on behalf of the Ultimate Beneficianes;

(i) The Management has representad, that, to the best of its knowledge and belief, other than
as disciosed in the notes to the accounts, no funds have been receved by the Company from
any person(s) or entity(ies) induding foreign entities (‘Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (*Ultimate Beneficiaries’) or provide any
guaraniee. security or the like on behalf of the Ultimate Beneficianies. and

(i) Based on such audit procedures we have considered reasonabie and appropnate in the
circumstances, nothing has come to our notice that has caused us lo believe that the
represantations under sub-clause (i) and (i) contain any material mis-statement

e. No dividend was declared or paid during the year by the Company in terms of section 123 of
the Companies Act, 2013

Soumen & Associates
Chartered Accountanis
Firm's Registration No. 323348E

Piace : Kolkata
Date : 5™ September 2022 cﬂv&
Jaydip GuhaRay
Partner
Membership No 302025
UDIN 223020258CGQGJB324
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ANNEXURE - “A" TO AUDITOR'S REPORT

Referred to in paragraph 1 of the Auditors’ Report on “Other Legal and Regulatory Requirements” of even
date to the members of WESTROAD DEVELOPERS PRIVATE LIMITED' on the financial statements for
the penod ended 31st March, 2022

i) a) (A) The Company has generally maintained proper records showing full particulars, incuding
quantitative detalls and situation of Property, Plant and Equipment (PPE)

{B) The Company has generally maintained proper records showing full particulars of intangible
assels

b)  According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the PPE of the Company have been physically venfied by
management during the year which in our opinion is reasonable having regard to the size of the
Company and nature of the assets As per the information given to us by the management no
maternal discrepancies as compared (o book records was noticed in respect of the PPE physically
verified during the year

c) According to the information and explanations given to us, the Company does not have any
immovable property

d) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not revalued its Property, Plant and Equipment and
Intangible Assets during the year.

e} According to the information, representation and explanations given to us and on the basis of our
examination of the records of the Company as provided to us, there are nc proceedings initiated
during the year or pending against the Company as on March 31, 2022 for holding any benami
property under the Benami Transaction (Prohibition) Act, 1988 as amended and rules made
theraunder.

i) a) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Inventories have been physically verified during the year and
certified by the management at the year end In our opinion, the frequency of verification is
reasonable and no discrepancies of 10% or more in the aggregate of any/ each class of inventory
was noticed.

b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not obtained any working capital limits in excess of
five crores rupees from banks or financial institution during the year on the basis of the secunty of
current assets.

i) According to the information and expianations given 1o us and on the basis of our examination of
the records of the Company, during the year the Company has not made any investments in,
provided any guarantee or security or granted loans or advances in the nature of ioans during the
year to companies, firms or limited liability partnerships and other parties. Therefore, clauses (iii)(a)
to (f) of paragraph 3 of the Order is not applicable to the Company.
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iv) According to the information and explanations given to us, the Company has not granted any loans,
or made investments or given guarantees or security durning the year in terms of the provisions of
Sections 185 and 186 of the Companies Act 2013 Hence, this clause is not applicabie to the
Company.

V) According to the information and explanations given o us, the Company has not accepted any
deposit, in terms of the directives issued by the Reserve Bank of India and the provisions of
Sections 73 to 76 or any other relevant provisions of the Companies Acl and the rules framed there
under

wi) The Central Government has not prescnbed the maintenance of the cost records under section
148{1) of thc Companics Act, 2013 for the Company

viij a) According to the information and explanations given to us and on the basis of our examination of
books of accounts, the Company has generally been reguiar in depositing the undisputed statutory
dues including Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, duty of
customs, duty of excise, Value Added Tax, Goods and Services Tax (GST), Cess and any other
material statutory dues with the appropriate authorities.

According to the information and explanations given o us, no undisputed amounts payable in
respect of Goods and Services Tax, income tax. sales-tax, service tax. duty of customs, duty of
excise, value added tax, cess and any other matenal statutory dues were in amears as at March
31, 2022 for a period of more than six months from the date they became payable.

b) According to the information and explanations given to us, thare are no duss of Income Tax, Scles
Tax, Custom Duty, Excise duty, Service Tax. Value Added Tax, Goods and Services Tax (GST)
and Cess which have not been deposited as at 31* March, 2022 on account of any dispute

viii) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the Income
Tax Act, 1961, as income during the year

ix) a) According to the records of the Company examined by us and as per the information and
explanation given to us, the Company has not defauited in repayment of loans or other borrowings
o i the paymient of interest thereon to any lender

b)  According to the information and explanations given to us and on the basis of our examination of
the records of the Company, meCorrpamhasnotbeendedaradamlful defaulter by any bank or
financial institution or other lender

¢}  According to the infoomation and explanations given to us and on the basis of our examination of
the records of the Company no term loans were availed of by the Company.

d) According to the information, representation and explanations given to us and on the basis of our
examination of the records of the Company, no funds raised on short-term basis have been used
for long-term purposes by the Company

e) The Company has no subsidianes, associates and joint ventures and hence reporting under
paragraph 3(ix)(e) of the Order is not applicable to the Company

] The Company has no subsidiaries, associates and joint ventures and hence reporting under
paragraph 3(ix)(f) of the Order is not applicabie to the Company
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x) a) According to the information and explanations given to us, the Company has not raised moneys by
way of initial public offer or further public offer (including debt instruments) and hence reporting
under paragraph 3{x){a) of the Order is not applicable to the Company.

b) Dunng the year the Company has not made any preferentiai allotment or private placement of
shares or fully or partly convertible debentures and hence reporting under paragraph 3(x)(b) of the
Order is not applicable to the Company

xi) a) To the best of our knowledge and according to the information and expianations given to us, no
fraud by the Company or no material fraud on the Company has been noticed or reported during
the year

b)  According to the information and expianations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by us in Form ADT-4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government

€)  According to the information and explanations given to us no complaints against whistle biower
policy has been received by the Company dunng the year and hence reporting under paragraph
3(xi)(c) of the order is not applicable ta the Company

XH) According to the information and explanations given to us, the Company is not a Nidhi Company
Accordingly, clause 3{xii} of the Order is not applicable

it} On the basis of our examination of the books of account of the Company and according to the
information and explanations given to us, the transactions entered into with the related parties are
in compliance with section 177 and 188 of the Act and the same has been disclosed in the Notes
to the financial statements as required by the applicable Accounting Standards

xiv) a) Based on information and expianations provided to us and based on our audit procedures, it
appears that the Company has an internal audit system commensurate with the size and nature of
its business

b)  We have been provided witfi and have considered the internal audit reports of the Company for the
year 2022-22.

xv) According to the information and explanations given to us, the Company has not entered into any
non-cash transactions dunng the year with its Directors or persons connected to its Directors and
hence the provisions of Section 192 of the Companies Act, 2013 is not applicable to the Company

xvi) a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act.
1834, Therefore, clause (xvi) (a) of paragraph 3 of the Order is not applicable to the Company

b) The Company has not conducted any Non Banking Financial or Housing Finance activities
Therefore, clause (xvi) (b) of paragraph 3 of the Order is not applicable to the Company.

€}  The Company is not a Core Investment Company (CIC) as defined in the reguiations made by the

Reserve Bank of India. Therefore, clause (xvi) (c) and (d) of paragraph 3 of the Order is not
applicable to the Company.
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xvii)

xvii)

XIx )

xx) aj

D)

The Company has not incurred cash losses in the current year and in the immediately preceding
financial year

There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviii)
of the Order is not applicable

According to the information, representation and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the Board of
Directors and management pians and based on our examination of the relevant evidence, nothing
has come to our attention, which causes us to believe that any matenal uncertainty exists as on the
date of the audit report that the Company is not capable of meeting its habilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance sheet date,
We, however, state that this is not an assurance as to the future viability of the Company Wae further
state that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all habilities falling due within & period of one year from the
balance sheet date, will get discharged by the Company as and when they fali due

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, Section 135 of the Companies Act, 2013 is not appiicable to the
Company for the financial year and hence reporting under paragraph 3(xx}(a) of the Order regarding
the unspent amounts towards Corporate Social Responsibility (CSR), on other than ongoing
projects is not applicabie to trus Company.

According to the information and explanations given to us and on the basis of cur examination of
the records of the Company, Section 135 of the Companies Act, 2013 is not applicable to the
Company for the financial year and hence reporting under paragraph 3(xx)(b) of the Order regarding
ongoing projects under CSR is nat applicable to the Company

Soumen & Associates
Chartered Accountants
Firm's Registration No. 323348E

Place Kolkata

Date 5" September 2022 W

Jaydip GuhaRay

Partner

Membership No. 302025
UDIN 22302025BCGQGJ8324
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ANNEXURE - “B" AUDITOR'S REPORT

We have auadited the intemal financial controls over financial reporting of WESTROAD DEVELOPERS
PRIVATE LIMITED (“the Company”) as of March 31, 2022 in conjunction with our audit of the financial
statements of the Company for the penod ended on that date

Management’s Responsibility for intemal Financial Controls

The Company’'s management is responsible for establishing and maintaining intemal financial controls
based on the internal control over financial reporting critenia established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Control
over Financial Reporting issued by the institute of Chartered accountant of India ("ICAI") These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficent conduct of its business, inciuding
adherence to the Company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and compieteness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013

Auditor's Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the” Guidance Note") and the Standards on auditing,
tssued by ICAI and deemed to be prescnibed under section 143{10) of the Companies Act, 2013 to the
extent applicable to an audit of internal financial controis, both applicable to an audit of Intemal Financial
Controis and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate intemal financial controls over financial reporting was
established and maintained and if such controls cperated effectively in all material respects.

Qur audit involves performing procedure to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness Our audit of internal
financial controis over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists and testing and evaluating the
design and operating effectiveness of intemnal control based on the assessed risk The procedures salected
depend on the auditor's judgments, inciuding the assessment of the risks of matenal misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropnate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting
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Meaning of Intemnal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed {0 provide reasonable
assurance regarding the reliability of financial reporting and preparation of financial statements for external
purposes in accordance with generally accepted accounting pnnciples A company's intemnal financial
control over financial reporting includes those policies and procedure that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the Company. (2) provide reasonable assurance that transactions are recorded as necessary
to permit preparation of financial statements in accordance with the generally accepted accounting
principles, and that receipts and expenditure of the Company are being made only in accordance with
authorizstions of management and direclors of the Company. and (3) provide reasonable assurance
regarding prevention or timaly detection of unauthorizad acquisition use, or disposition of the Company's
assets that could have a matenal effect on the financial statements.

Inherent Limitations of intemal Financial Controis Over Financial Reporting

Because of the inherent limitations of intemal financial controis over financial reporting, inciuding the
possibility of collusion or improper management override of controls, material misstatement due to ermor or
fraud may occur and not be detected Also. projections of any evaluation of the internai financial controls
over financial reporting to future periods are subject to the nisk that the intemal financial controls over
financal reporing may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all matenial respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2022, based on the intemal control over financial reporting criteria established
by the Company considering the essential components of intemal control stated in the Guidance Note on
Audit of Internal Financial Controis Over Financial Reporting issued by the Institute of Chartered
Accountants of India

Soumen & Associates
Chartered Accountants
Firm's Registration No. 323348E

Piace : Kolkata
Date 5™ September 2022 tﬁrﬂ
Jaydip GuhaRay
Partner
Membership No. 302025
UDIN 22302025BCGQGJ8324
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WESTROAD DEVELOPERS PRIVATE LIMITED
BALANCE SHEET

As at 31st March, 2022
Note As at As at
Particulars No 31-03-2022 31-03-2021
(Rs.) (Rs.)

1. EQUITY AND LIABILITIES
(1) Shareholder’'s Funds
{(a) Share Capital 2 1,00,00.000.00 10,00,000.00
{b) Reserves and Surplus 3 85,216.00 85,216.00
(2) Loans (Liabilities)
{a) Unsecured loan B 51,70,142.00 46,02,994.00
(3) Current Liabilities & Provisions
(a) Others Current Liabilities 5 3.38,065.00 21,71,820.00
(b) Short Term Provisions 6 0.00 0.00

Total 1,55,93,423.00 78,60,030.00
1. ASSETS
(1) Non-current Assets
(a) Intangibles 7 25,000.00 25,000.00
(b) Property, Plant & Equipments 7 B3,821.00 1,12,634.00
{c) Deferred Tax Asset 8 21,864.00 21,864.00
(2) Current Assets
{a) Inventories 9 1,23,71,617.00 69,78,629.00
(b) Trade Receivables 10 0.00 0.00
{b) Cash and Cash Equivalents . 11 30,91,121.00 7.21,903.00
{r) Other Current Assets 12 0.00 0.00

Total 1,55,93,423.00 78,60,030.00
Significant Accounting Policies 1
As per our report of even date For Soumen & Associates

Chartered Accountants
FRN 323348E
FOR WESTROAD DEVELOPERS PRIVATE LIMITED oo ,E
Rl ad” - - 21T jaydip Guharay : 1 M
Sraak WP Partner 3-,,;,,@ :

Director Director M No. 302025 i3
DIN 08113230 DIN 08113229 UDIN 22302025BCGQGI8324
Place: Kolkata

Datea: 05-08-2022

WESTROAD DEVELOPERS PVT. LTD.

Director




WESTROAD DEVELOPERS PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS
For the vear ended 31st March, 2022

For the year For the year
ended ended
Particulars Note No 31st 31st
March,2022 March,2021
(Rs.) (Rs.)
LRevenue
1. Revenue from operations 13 0.00 0.00
111. Other Income 0.00 0.00
IV. Total Revenue (1 +11) 0.00 0.00
V. Expenses:
Purchase of Stock-in-Trade 14 9,72,004.00 0.00
Change of Inventories 15 -53,92,988.00 -62,91.754.00
Employee Cost 16 50.000.00 0.00
Financial costs 0.00 0.00
Depreciation and amortization expense 7 28,813.00 38,837.00
Other Expenses X7 434217100 62,52,917.00
VL.Total Expenses .00 0.00
VIl Profit before exceptional and extraordinary items and
tax (IV- V1) 0.00 0.00
VIl Exceptional Items 0.00 0.00
I1X. Profit before extraordinary items and tax 0.00 0.00
(VI - VItl)
X. Extracrdinary Items 0.00 0.00
XI. Profit before tax (1X- X) 0.00 0.00
XII. Tax expense:
{a) Current tax 0.00 0.00
(b) Deferred Tax Asset 0.00 0.00
(c] Deterred Tax Liability 0.00 0.00
XH1. Profit{Loss) from the period from continuing
operations (XI-XII) 0.00 0.00
0.00
XIV. Profit/(Loss) from discontinuing operations 0.00 0.00
XV. Tax expense of discounting opcmn'o?us 0.00 0.00
XVLI. Profit/{Loss) from Discontinuing operations
{(XIV - XV) 0.00 0.00
XVIL Profit/{Loss) for the period {XI1I + XVI) 0.00 0.00}
XVIL. Earning per equity share: i ok
(1) Basic 0.00 0.00
(2) Diluted 0.00 0.00

Significant Accounting Policies
As per our report of even date

FOR WESTROAD DEVELOPERS PRIVATE LIMITED

For Soumen & Assocates
Chartered Accountants

FRN 323348E

R s LAy ":;?/"k
Director Director Jaydip Guharay . S
DIN 08113230 DIN 08113229 Partner T
M No. 302025
Place Kolkata UDIN 22302025BCGQGI8324

Dated: 05-09-2022

WESTROAD DEVELOPERS PVT. LTD.
K&\/_\ah '

Director




WESTROAD DEVELOPERS PRIVATE LIMITED

Notes to the Financial Statements i
 NOTEZ yo = 2021-22 2020-21
Share Capital
Authoriscd: H !
1000000 Equity Shares of Rs 10/- each 1.00,00,000.00 10,00,000.60
—1,00,00,000.00 ___10.00,000.00
Issued & Subscibed: | i
1000000 Equity Shares of
Rs 10/- each fully paid up L LOD.00,00000 | 10,00,000.00
liooloo,ooaoo : m,ooloou.oo
- Details of Share holdings 2021-22 2020-21
NAME Nos. Nos.
Susanta Chatterjee 252500.00 30,000.00
' Rajendra Chatteries 3,67,500,00 20,000 00
Avisek Ghosh Roy 1.00,000.00 10,000.00
Anirhan Bhatracharys an onn no 20,000.00
Asish Mukhapadhyay 2.00,000.00 20,000.00
10,00,000.00 1,00,000.00
_NOTE3 2021-22 2020-21
Reserves & Surplus _ |
Opening Balance 85,216.00 85.216.00
surpius/{behat) of I
Balance of Profit & Loss Statement - -
et e ! 85,216.00 85,216.00
NOTE4 [ 202122 | 202021
Non-interest Bearing Loan & Advance .
Susanta Chalterjee | 263260000 10.25.000.00
Rajendra Chatterjee . 136270000 35,77.994.00
Avisek Ghosh Roy 4.00,000.00
Asish Mukhapadhyay 6,35,000.00
West Road Housing LLP 1.39.842.00
: , 517014200 46,02,994.00
e zo2i-22 2020-21
Others Current Liabilities
Sundry Creditors 3,08,065.00 20,45867.00
Audit Fees - 20,000.00 10,000.00
Accounting & Filing Fees 10,000.00 5.000.00
TDS Paysble | - 1,10,953.00
GST Payable - -
1 3.38.065.00 _ 21.71.820.00
- NOTE® el s S 2021-22 2020-21
Short Term Provision :
Provision for taxation

Total . 44,770.00

A E5TROAD DEVELOPERS PVT. LTD.
ﬁ C\/—\M 2

Director




.»2>IROAD DEVELOPERS PVT. LTL

NOTE? | zo021-22 202021
Non-current Assets
(1} Intangibles
Web Site Development 25,000.00 Z5 00000
25,000.00 25,000.00
(ii} Property, Plant & Equipments
Furniture 76831.00 1.03.672.00
Less: Depreciation 19.892.00 26841.00
56.939.00 76,831.00
Agusz Guard 4.461.00 5508.00
Less: Depreciation 807.00 1.047.00
[ 365400 4,461.00
Electrical Fittings 31,342.00 4229160
Less: Depreciation 8.114.00 10,949.00
23228.00 3134200
Total 83,821.00 1,12,634.00
NOTES 2021-22 2020-21
Deferred Tax Assels
Depreciation as per Companies Act
Deprecaation 3s per Income Tax Act
DTA {DTL) change this year
Opening DTA (DTL) 21.864.00 21864.00
=l Total 21,864.00 21,864.00
NoTee i 0 202122 202021
Stock-in-Trade
Work-in-Progress 12371.617.00 69,78,629.00
i Total l&&?lel‘?.m 69;}8&29.00
~ NOTE 10 2021-22  2020-21
Trade Receivables
Sundry Debtors (considered good)
-Less than 180 days of ageing
Total g :
NOTE 11 2021-22 2020-21
Cash & Cash Equivalents
Cazh in hand 36505200 2482500
Cush at Bank 27.26,069.00 6,97.078.00

Total __ 30,91,121.00 __ 7,21,903.00

I e
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NOTE12 2021-22 202021
Others Current Assets :
b S et e Total : :
 NOTE13 I 2021-22 2020-21
Revenue from Operation <« -
NOTE14 PR 202122 2020-21
Purchase 19.72,004.00 .
e, n 9,72,004.00
NOTELS = 202i-22 L020-2d
Change of Inventories '
_Opening Work-in-Progress . 69.78,629.00 686875.00
Work-in-Progress 1.23.71,617.00 69.78,629.00
T BN IR I 00 (6200230000
Wt P 202122 | 202021
Employees Cost
SeaffSalary . 50,000.00
Director Remunerstion R L .
50,000.00 .
NOTE17 P . 202122 202021 |
Others Expetises
Freight 1.200.00
Municiaplity Charges {Plan Sanction) 35,03.476.00
Soll Test 35,000.00
Rent 5503300 35,188.00
Conveyance - 1 331000
Audit Fees 20,000.00 | 10.000.00
Accounts & Filing Fees 10,000.00 5.000.00
Legal Fees 14,000.00 1,47.700.00
Rates & Taxes 1.11.217.00 14.036.00
Office Expenses = BO0.00 | 27,480.00
Advertisement 18.270.00 50.000.00
Consultancy Fees 16,200.00 8.000.00
Decumentation Charges L] 2010000
Fooding & Beverage . 6,684.00
Fuel & all . 1.000.00
indirect matertals 2,13000 3767500
Land Lord Payment 3.01.206.00 28,18,617.00
Brokerage 20,000.00 21.31913.00
Labour Charges 226,071.00 7.30,000.00
i Stamp {uty 25,083.00
‘ Engineer's Fees 1.50,000.00
| Bank Charges 1.568.00 1.131.00
, S 434217100  62,52917.00
Significant Accounting Policies
As per our report of even date 1

FOR WESTROAD DEVELOPERS PRIVATE LIMITED
&r‘\/,—\—*- i‘,n...&.- & L'Ef

Dircctor Director
DIN 08113230 DIN 68113219
Pace HKolata

Dated: 05-08-2022

For Soumen & Associates

Chartered Accountants
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WESTROAD DEVELOPERS PRIVATE LIMITED
Notes forming part of the financial statements

Note 1. Significant Accounting policies:

-

1. Basis for Preparation of Financial Statements

1.1 The accounting policies that are selected and applied are in conformity with the applicable Accounting
Standards ('AS') issued by The Institute of Chartered Accountants of India and other under the historical cost
convention, on accrual basis and policies generally accepted in India {"GAAP") and the tinancial statements were
drawn up in accordance with the Companies Act, 2013 {"the Act').

1.2 The accounting policies and practices which are material or critical in determining the results of operations for
the year or financial position are set out in the financial statements are consistent with those adopted in the
financial statements for the previous year except as otherwise stated elsewhere in significant accounting
policies & Notes to financial statements.

13 Significant assumptions and estimates used for preparation of financial statements are reasonable and prudent.

14 The financial statements are prepared on accrual basis, except stated elsewhere in significant accounting
policies & Notes to financial statements.

15 The financial statements are prepared on a going concern basis,
Operating Cycle

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cvcle and other
criteria set out in the Schedule I to the Companies Act, 2013

Taxes on Income
Taxes on income comprises current taxes and deferred taxes. Current 1ax in the Statement of Profit and Loss is provided as the
amount of tax payable in respect of taxable income for the period using tax rates and tax laws enacted duning the period,
together with any adjustment to tax payable in respect of previous years Deferred tax is recognised on temporary differences
between the carrying amounts of assets and liabilities and the amounts used for taxation purposes (tax base), at the tax rates and
tax laws enacted or substantively enacted by the end of the reporting period Deferred tax assets are recognised for the future tax
consequences to the extent it 1s probable that future taxable profits will be available against which the deductible temporary
differences can be utilized
2. Contingent Liabilities
The Company, as at 31* March, 2022, had no contingent liabilities {including but not limited to demand from
taxation authorities, litigations pending in various courts and forums) in respect of other matters, options or
commitments other than the normal commitments entered into in the ordinary course of business, except as
stated and disclosed in the Notes to financial statements.

For Soumen & Associates

FOR WESTROAD DEVELOPERS PRIVATE LIMITED Chartered Accountants
i _ FRN 323348E
Director Director Jaydip Guharay
DIN 08113230 DIN 08113229 Partner L
M No. 302025
Place: Kolkata UDIN 22302025BCGQGI8324

Dated: 05-09-2022

WESTROAD DEVELOPERS PVT. LTD.

Rbr™ T

Director




WESTROAD DEVELOPERS PRIVATE LIMITED

CASH FLOW STATEMENT

As at As at
Particulars
_  31stMarch, 2022 31st March, 2021

(A)Operating Cash Flow Detalls : Rs 1 Rs
Net Profit

-as per statement of Profit or Loss
Add: Depreciation 28,813.00 38,837.00
Operating cash Generation 28,813.00 38,837.00
Add: Provision for Income Tax-Current Tax . -
Less: Deffered Tax Asset - T
Cash Operating Profit 28,813.00 38,837.00
Adj: For Charges in Working Capital

- increase in Trade Receivable - (4.57.862.00)

- increase in Inventories 53.92,988.00 62,91,754.00

- increase in Other Current Assets .

~increase i Other Current Libilities {18,33,755.00) 20,41,820.00
Operating Cash Generation (71,97,930.00) (37.53,235.00)

FOR THE YEAR ENDED 31ST MARCH ,2022

Less: Advance Payment of Income Tax - 44,771.00 |
(i)Net Cash Inflow/(Outflow) From ,
Operating Activities (71,97,930.00) (37,98,006.00)
{B)Financing Cash Flow Delails
Entrepreneurs Contribution-Share Capital 90,00,000,00 -
Loan From Director 5,67,148.00 45,07,892.00
(ii)Net Cash Inflow/[Dutflow) From
Financing Activities 95,67,148.00 45,07,892.00
{C)invosting Cash Flow Details
Purchase of Tools and Equipments
(iii)Net Cash Inflow/(Outflow) From
Investing Activities 5 s
{iv)Net Increase/{Decrease) in Cash
and Cash Equivalents = (i+ii+1ii) % 23,69,218.00 7.09,886.00
Add:
(v)Opening Cash and Cash Equivalents
- Cash in Hand -Opening 24,825.00 11,845.00
- Rank Balance -Opening 6,97.078.00 172.00
(vi)Closing Cash and Cash Equivalents 30,91,121.00 7.21,903.00
- Cash in Hand -Closing 3.65.052.00 24.825.00
- Bank Balance -Closing 27,26,069.00 6,97,078.00
30,91,121.00 7,21,903.00
As per our report of even date
For Soumen & Associates
FOR WESTROAD DEVELOPERS PRIVATE LIMITED Chartered Accountants
Rl -y FRN 323348E g
Director Director '/ 4 ';J'::’ ¢
DIN 08113230 DIN 08113229 Jaydip Guharay *-.... ‘&,-*
Partner S
Place Kolkata M No. 302025

Dated 05-09-2022

\WESTROAD DEVELOPERS PVT. LTD. UDIN 22302025BCGQGI8324
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[ Note 18 i
#) The table below provides details regarding Trade Pavable ageing schedule:

DOthers 1,08,065% 00 - - 308,065 00
Total 3 OR 065 160

20,45 867 .00 - 2045867 .00
20,45 867 00

POR WESTROAD DEVELDPERS FRIVATE LIMITED
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Director Director
DN 08113230 DIN 08115229
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